Smart Investor

Expression of wishes – a guide
Why do I need to give you an expression of wishes?
One of the benefits offered by your pension is the ability for the funds held in your SIPP to be passed on to others after your
death.
If you die before the age of 75 the funds can be passed on free of tax. If you die after you’ve reached 75 they’ll normally be
taxed at the recipient’s marginal rate.
Your expression of wishes helps us to decide who you would like to pass those funds on to after your death.

Can I give you a binding instruction rather than an expression of wishes?
No, we do not accept binding instructions as giving a binding instruction would make it very likely that the benefits would
be subject to inheritance tax.
Where payment of death benefits is made at the discretion of AJ Bell, as the scheme administrator, this significantly reduces
the chances that some or all of your pension will be subject to inheritance tax after your death.

Why does the form have both a nomination and an expression of wishes section?
The nomination section of the form ensures that as wide a range of people as possible are eligible to receive death benefits
in the form of a pension, rather than restricted to receiving them as a lump sum.
The expression of wishes section separately allows you to give us a better idea of who you’d like to receive the death
benefits, without reducing the options of anyone you don’t name.

Can I update my expression of wishes if my circumstances change?
Yes. It is important that you consider your expression of wishes from time-to-time and make changes if this is appropriate.
You can update your expression of wishes by writing to us at BarclaysSIPPadmin@ajbell.co.uk
This information is based on our understanding of HMRC guidance. Tax rules can change in the future and the tax
treatment depends on your personal circumstances. If you are unsure about the best action to take please consult a
suitably qualified professional.

Barclays Investment Solutions Limited provides wealth and investment products and services (including the Smart Investor investment services)
and is authorised and regulated by the Financial Conduct Authority and is a member of the London Stock Exchange and NEX. Registered in England.
Registered No. 2752982. Registered Office: 1 Churchill Place, London E14 5HP.
Barclays Bank UK PLC provides banking services to its customers and is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority (Financial Services Register No. 759676). Registered in England. Registered No. 9740322.
Registered Office: 1 Churchill Place, London E14 5HP.
AJ Bell Management Limited is registered in England No. 3948391.Registered Office: 4 Exchange Quay, Salford Quays, M5 3EE. Authorised and regulated
by the Financial Conduct Authority and on the FCA Register under FCA Register number 211468. Sippdeal Trustees Limited is a wholly owned subsidiary
of AJ Bell Management Limited, registered in England No. 4050222. Registered Office: 4 Exchange Quay, Salford Quays, M5 3EE. Sippdeal Trustees Limited
does not conduct any regulated activities, and is, therefore, not regulated.
Item Ref IBIM4690. September 2018.

